
Citizens Development Business Finance PLC 
Audited Financial Statements for the Year Ended 31st March 2020 

STATEMENT OF FINANCIAL POSmON 

Company I Group 

As at 31'1 March 2020 2019 2020 2019 
Rs. '000 Rs. '000 Rs. '000 Rs. '000 

Assets 
Cash and cash equivalents 1,347,303 1,093,874 1,391,919 1,189,251 
Financial assets measured at fair value 

through profit or loss (MPL) 56,442 1,687,004 56,442 1,727,013 
Loans and receivables to banks 3,671,353 3,094,312 3,691,374 3,195,205 
Deposits with financial institutions 4,387,464 6,719,704 4,387,464 6,719,704 
Loans and receivables to customers 71,218,455 69,133,049 72,422,827 71,582,081 
Other investment securities 2,319,634 1,313,861 2,362,194 1,319,177 
Investment in subsidiaries 509,918 509,918 - -
Investment property 20,198 20,198 20,198 20,198 
Property, plant and equipment 2,938,155 2,369,187 2,950,554 2,384,016 
Intangible assets 80,146 82,791 92,837 97,838 
Right-of-use assets 840,868 - 840,868 -
Goodwill on consolidation - - 244,180 244,180 
Other assets 4,458,554 3,408,541 4,734,292 3,499,958 
Total assets 91,848,490 89,432,439 93,195,149 91,978,621 

Liabilities 
Derivative financial liabilities 60,440 363,153 60,440 363,153 
Deposits from customers 43,327,576 47,236,367 43,305,TTS 47,222,578 
Debt securities issued 5,092,096 3,980,483 5,092,096 3,980,483 
Other interest-bearing borrowings 26,675,062 24,509,877 27,505,136 26,473,852 
Lease liabilities 804,390 - 804,390 -
Current tax liabilities 1,519,031 556,748 1,603,146 633,142 
Deferred tax liabilities 650,401 1,357,419 609,271 1,336,061 
Retirement benefit obligation 28,931 7,369 28,931 7,681 
Other liabilities 2,463,793 2,755,620 2,629,604 3,091,402 
Total liabilities 80,621,720 80,767,036 81,638,789 83,108,352 

Equity 
Stated capital 2,350,363 1,185,062 2,350,363 1,185,062 
Reserves 2,295,877 2,240,486 2,301,336 2,240,471 
Retained earnings 6,580,530 5,239,855 6,847,068 5,399,141 
Total equity attrilutable to equity holders of the Company 11,226,770 8,665,403 11,498,767 8,824,674 
Non-controlling interest 57,593 45,595 
Total equity 11,226,770 8,665,403 11,556,360 8,870,269 
Total liabilities and eauitv 91848490 89 432 439 93 195 149 91 978 621 
Net assets value per share (Rs.) 160.86 159.57 164.76 162.50 
Contingencies and commitments 503,323 269,613 503,323 269,613 

I certify that these Financial Statements have been prepared in compliance with the requirements of the Companies Act No. 07 of 2007 and 
Finance Business Act No. 42 of 2011. 

0---:=.-✓• 
Damith Tennakoon 
Deputy CEO/Director/CFO 

The Board of Directors is responsible for the preparation and the presentation of these Financial Statements. 

STATEMENT OF PROm OR LOSS AND OTHER COMPREHENSIVE INCOME 

I Company I Group 
2020 2019 2020 2019 

For the year ended 3111 March Rs. '000 Rs. '000 Rs. '000 Rs. '000 

Revenue 16,653,775 16,240,520 17,362,985 16,920,793 
Interest income 15,028,927 14,174,517 15,636,833 14,681,763 
Interest expense 8,762,019 8,949,018 8,998,331 9,184,258 
Net interest income 6,266,908 5,225,499 6,638,502 5,497,505 
Fee and commission income 448,071 510,937 499,996 681,984 
Other operating income 1,176,777 1,555,066 1,226,156 1,557,046 
Total operating income 7,891,756 7,291,502 8,364,654 7,736,535 
Less: Impairment charges and 1,409,895 1,064,610 1,552,731 1,138,407 
other credit losses on financial assets 
Net operating income 6,481,861 6,226,892 6,811,923 6,598,128 
Less: Operating expenses 
Personnel expenses 1,648,127 1,354,366 1,651,422 1,413,444 
Premises, equipment and establishment expenses 1,823,277 1,717,375 1,876,438 1,808,013 
Other expenses 520,346 552,112 553,031 617,663 
Total operating expenses 3,991,750 3,623,853 4,080,891 3,839,120 
Operating profit before taxes on financial services 2,490,111 2,603,039 2,731,032 2,759,008 
Less: Taxes on financial services 421,335 491,673 459,109 522,783 
Profit before tax 2,068,776 2,111,366 2,271,923 2,236,225 
Less: income tax expense 356,639 401,173 434,873 428,111 
Profit for the year 1,712,137 1,710,193 1,837,050 1,808,114 
Profit attributable to: 
Equity holders of the Company 1,712,137 1,710,193 1,825,033 1,798,213 
Non-controlling interest - - 12,017 9,901 
Profit for the year 1,712,137 1,710,193 1,837,050 1,808,114 
Other comprehensive income 
Items that will not be reclassified to protn or loss 
Net change in revaluation surplus: 

Increase in revaluation surplus - 200,804 - 200,804 
Less: Deferred tax on revaluation surplus - (56,225) - (56,225) 

Equity investments at FVOCI - net change in fair value (38,726) - (38,915) -
Net actuarial gain/ Ooss) on defined benefit plan 62,061 (70,242) 62,061 (70,108) 
Total other comprehensive income 23,335 74,337 23,146 74,471 
Total comprehensive income for the year 1,735,472 1,784,530 1,860,196 1,882,585 

Total comprehensive income attributable to: 
Equity holders of the Company 1,735,472 1,784,530 1,848,179 1,872,671 
Non-controlling interest - - 12,017 9,914 

Total comprehensive income for the year 1,735,472 1,784,530 1,860,196 1,882,585 
Earnings per share 

Basic/Diluted earnings per share (Rs.) 24.53 30.05' 26.15 31.60' 

Figures in brackets indicate deductions. 

I 

Appr:ed and signed for and on behalf of the Board. L --------

-c;.-f 1::: ~ • Earnings per share for the period ended 31 March 2019 has been restated considering the effect of Rights Issue and the Scrip Dividend. 
Ranga Abeynayake C M Nanayakkara 
Chairman Managing Director/CEO 
15 July 2020, Colombo 
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INOEPENOElff AIJllllllll'S IIPORT 
To the Shareholder, of Ci1i .... De,eklpment a.;..., F...-.ce PLC 

~ ..... -.... -­Opiai• 
We haw at.diTSd the finmal stmnen1s of Cililens IJMlopnent Business Filar<e PLC ('ti., Conpa,y1 ;rid hi ainsolidaTSd financial 
staumentsof theCorrcmv illd itsstmda-iesl'lheGro141"), ~ich ccmpmlthe statemertof finin:ial JJOS':Dlas at March 31, 2020,and 
the statement of......-incon-e I<> Slatanellt of iro(n <> bss n -comp-- incon-el-of charges il eqtity 
;rid,,_ of cash fbws for the year lhll1 enled. ;rid ootes to the financ~I st...,,..,, in:luq a amnary of sqificanl aa:0111ting 
policies. 
• our opnion, the """""""19 finar<ial """"""" of the Company and the~ i;., a b\le ;rid far view of lhe finar<ial posnoo of 
the Conpa,y ;rid the~ asat Mirdl 31, 2020, ;rid of their fmial peformance ;rid cash flows hr the,... lhlll ended• a:ainl;n:e 
withSril.aria~--
Basi,lorl)pioioo 
We-our at.dn il a:ainmcewith Sri l.ariaAoo"'1Q Standallfs(SIAiJSsl. Cun,sponsifilities lllder ....,standards arah.wt!w 
rlesai>oo il theAl.ottrs Respon,l,iiries to, the Al.dt ti the Fmncial Stalllmeilttsediooof 011' n,pllt. We are rdepemit of the Group 
in acartBOa! with the c:me of Ellies isaaf tr, C'A Sri Lm (Cede of ElhCSI. an:I we hM! fijfiled cu other edical respm;iblities in 
accad.n:e with the~ d Ethi:s. We belH lhat the aOOit evidence we have ol:cained is .uti.:ierJI aid~ tD p,:Mde a basis 
faou-q.rion. 
KlyAodit-
Key a.dit mattllll en h:a mattBs that in cu ?'(lfessional jul!JTl8fll, \oYll'B Cl most s9lifrara in cu aJdit of the~ financial 
statanentsaR:1 thecomolidaled marr:ial sta1a'nErlts of the current period. These mattErSYMe ad:hs3ed in thecmBt el w audit of the 
~ financial statanents and the cmsolidated fl'lcll'X:ial staterreots as a Vfllle, and in ftming OIi ~ thereoo. and we do mt 
pt)Vide a sepne opirion oo these matten. 
1.lrnpai_fJI_IOII_.,_ 
Re/et a,the-,,tirflpa/ici8smtreRtfltlCia/Sta-ts:1""3ilmentof Loansand-.U.S to-. 'NtMZ4"totheRroncial 
Stat6tr1811Lf. 

f.Jq)ectedet8ditlouanov..a 

llto·:-

l ~ 
lliuo-i,oioo 
knpairma,t of Ion and naiYabm m CIJSUmn is a subjective area Cl.Ill to the le¥el of ju::l,nent 8"1fied l'f ma,agerra,t in determining 
ITlpairmenl allowances. 
FrantheG...,'sperspoc1i,e, theportloliosv.!lidlgM riseo,thegr'3testuic:ertain~~deami,q~-hr loalsand 
receivables 10 custc:mers were hSe where impaime,ts were d8fived from internally dewlopat statistital models, where the Ion and 
receivables to custcmers were lnS8Clll'8d cr where the loan:s and recer't'ables to CU$1(ffler$ were~ to polaltia collateral sh.lrtfaHs. 
The 00-tennination d Iha allow.n:e fer 8XplEted credit losses is heavily depenient oo the mmal macro enwtnTllli .n:I statistical, 
internal aedit rist managemert mcdels. The Group's expected credit losses fer loals ard naivatm a, aJSUrners are deri\llld from the 
statistical models whi:tl are based oo intanally COlf1llled data CClff1)rising IJ,lalitatiw ff CJBltitati\18 fa:ton imldn;i past due 
momatoo n ,1., incoqnaling lo!wanl loolng intorma100. 
Wemrtifiedassessilg~ofbansnreceiva~es10custoomasakeyat.dnma1tabecau,ellaeisahqldegreeof 
oomple,ity ;rid juiljmeot WMIN8d hr the~ il estimating inrfi,idual ;rid oollective aedit ~ iro,isions against these loans 
Ttesefean,resresulTSd in,;g,vfica,tat.dn effort to address the risisaroud k"'1-lity;mthe-.-...cion of relatedpwisions. 
O.rRoo_.. 
O,,adt1J0[8<lmsirmlrd 
• Assesso;i the desir;Jl. ~ and operating effectiwriess of key illb!mal amols lMf the anrwal of new lerdng fa:ilities 

agaost the Conpa,y lending pjicies, reainli,g, nmitoring of COllllef tBtv aelitq"'1ity ;rid restrucnmg of bans ;rid -es to 
custcmen, he im:ess of lhe measll1!ffll!I' of impaiment allow.n:es for loans illd ~ t> m:stlrners; 

•Oiallengilgthevaliityofthenm,bused;r,dassu~tionsodopoloG...,crC..,.,.,,calwationofthe...,...,..t~la.v.n:esby 
r:ritical~assessirg 
-l""'pnmetmiooi,ing-judo,Jnenl; 
-theOYllldiestalislicaldalahrthe k"'1nreceivab~/X)rtfolos;;m 
-Historicallosspararnellnused. 

~iderirg, as pat of tie prooeclres abMI, the nature of ard masons fc. 8l'flf revisQl'IS t> the key~ iJ'ld 'l1U1 paaneters in 
the models. thec:onsistencyof judip,er<appliol in the use of o:ooomicfactttsn!OIWa'd loolilg idormalion;r,dassessilg teyiltemal 
mntrols tMJ the qlllt of tnte,to,ing data int> the irodels: 
• ~ theeuronic tacrn tned n h3 roodels tomarbt information to assess'llhet:her they'#efll ali!Jaf with marketni ea:inomic 
~ We alo, asses,oit the amerv,nc,e period by tracing the blecjde of "8l1lue a,co1,1ts flan lhe specif< aedit ""'' to 
downgading the aa:ourt to a f'O>jlelfttmmg loan; 

• Re-perfooning aait assessnms for hi selected in.,aired loans and reaivabils ti-, as:sessn.i the forecast of~ cash nows 
dYo.q, nJliry. appynJ ;..vn.n iJ'ld cu O'Ml research. We evaluated the timing int maw of raalilal:DI of colaleral a-d ccn.siderad 
other""""' of,_,.., asser18d by managem,nt We also evaluaTSd 11e........., of_,., 'A'lation of key 
aSSU11r,(ioos and compnd tan ..ith cu own data sources. Where Milabla. we made use of post raportrlQ date infcrmation to 
evalua18 aeln l!Jalily with hildsi;,t 

• Assessing the discloues relalad to ~rmant of loans and receivables to custonws and tansil:ion ciscbsuas in 1he financial 
statements. 

tlT.,_.IOll ___ ll_,;lltl 

lliuo-i,oioo 
Automated aa:outling 1J0[8<lms ;rid IT rmironment contnlls, YA>ich nclude IT _,...,._ COl11rOls - IIOIJam dewbpnent and 
chat'Q8S.accesstoprooramsaidda1aand1Toperations.are~red10bedesq'ledll'ldt>operal8~toaistnacaratefinancial 
reporting in partm.- nas of impwtn:e are systsm calculations. logic r9Qil'ding signibt aca:urt:s. mdi,g intnst calaJations, 
merfaces between illsiness _,,,,,_;rid atXOUnting ,,,,_ ;rid data migation flan O!tllin legacy systems to..,, 
systems. 
We ilentified IT ,.,,....;mortlrols..,financial ,_i,g as a keyat.ditma,.. becau,ethe~·• finamalate0001ingn reporting 
systemsa-e fwlamenl>lyreiant Mcompie, IT systems arid control processe,which,,. '™"1 by ,;g,vfica,1 oansaction l'Olootes caused 
bythesi>!ofthe-base. 

o • ..,_ 

Cu at.di! 1J0[8<ims -
We used OIi' OMt IT sp,cialists to perform at.dn lJ0[8<lms to"""' IT systeno andconlOb-mancial r~ which irmlrd 
• Assessing lhe desi!,t ..... - ;rid 0pding efhlctiwress of key~-conlOb..,. the contirlaf inltvity of al major IT 

syswns fundanenlal to daatg wm the finar<ial data, panir:ufarly f...-.cial ~ 
• Examini,gthe-of ~ - the~·• IT crganiLltion ;rid hi-_ __, dewlopna,1 ncharges. 

""""tollOIJ""' ndatan IT~-ilduing_,;ng ortlrolswllnn,p-at 
•Evalualinglhedes9\~noptralingeffettr.elessoftheS91iftartt-1T"°""'...-byassessing 

theq,,ratilg-oflT~Controb.assessilgtheoperating-..,ofO!tllin......-...-nsysen 
calculations which are relevant to hi ~-, ~ activities ;rid assessing lhe""""""" of data r.wmi,s;on ;rid data 
migration; 

• A,,es,;ngthe..,;lability;m..,i,;iityofteyq,,ralingsystems, taftingiltoctlOOderationh!,,pidde,dopratlof ta.ines>estjpOS;r,d 
trnactions YOkmes as wel as IT iro;acts that h.wea sqlificant ilT'4)8Ct on busn!$$ armruly. 

•Testilgthe-=riJlitsll""'.,"'"brdted:ngthemto,wo,edrecoros.n"-"'11thefllOIS"""'gr.nitgn""""'1of 
a:ressrl:}ht 

•Testilg"""""'™'ortlrols""9"dtombce-tionoftl.Jtiesbetv.oeousenwitlinpalml'sysensc 

1.__., _ __....,....,. .. ..,... .. COVll-1' 
lliuo-i,i;. 
Tl'e fnn:ial staaMttsha,e been P"l""I"' a going an:em basis.•~ thegoingan:em basis of Pf1'1Balion of thefinar<ial 
.,_, the 0.-,hawreviewaf the~'scash flJw pojections hrhl""' 12nmhs, tnlH"lbr the-Tl'ecash 
fl>wpojections .... based"1flliN!IIITl'l1(S~;n!e,tjmalionofft.<urecashnlows;mlltdtrws.alsotab'Q 
i,o, oonsiderationthe il-.,acsof C(M).19gltbl pandanic. 
Nole2.12.l~ltothefinar<ial.-.dem>edtheil-.,acsofCOVl).190U11Jreottolheamrtl,...finar<ial_..,;mpos,tie 
<lfects tothe~'s Uln-performn:e;mcash llows. FU1her, the ..._<ll10dored, _.toatllpt the going 
cono,mbasisofac<Mlingnpn,pa-rtgthemnhlrder<ificationof«rt.-ial-.,the~salril1y.,<Orliruotodoso 
-aperiodofatlaas1-mtndtshomthedaleof~ofthefilancialstatements. 
Weidertifiedthe_,......,..ofthecoro19M11tasateyaoonmanerbecau,eNcashfbwpojectionsrtlened.,at,a,,e 
imolvesconsidarationciU1n....,ncin:tmslanceswhicharaffl1111ntlytn:11111r\nelfodoftlm!trmlaintit,s""'fsitJtifiar,lly 
il-.,acstherestltingatXWfli'9--theassessment,...,,,_ofsii,lifanl-;,lgomotil 
assessinglvlncashilfllws;r,dOJtflowswhichcouldbeStiljecttopota'ttial-bias. 

O•"-" 
Cu at.dn1J0[8<lms mrdatt 
• Assessing hi 0.-,' _,. of hi~·• aoiity to continue as a going concem. ilduing dlalenging the lllder1ying dala ;rid 

key ""-"ll<ions used II) male hi_ ;rid MluaTSd the o;.-,· pin hr Uln actions il _," Iller going concern -• Oitanng "' ~·• cash flow p-tjedions aMring period of not less hrn - mtndts lrom lhe ~ period 81d dale n 
challenging these keo/ ~used• P'epering hi projections. 

• Evaluatiil the...,..;ty of the projecled-cash by considering -- ,:,g,da' wi1!t ~plausi,ledlalges" 
thekey~nconsidaringwltetherllaewae«rtindicatorsof-biasi,11eteledionoftrelSSUl1lions. 

•lnspectilgthefacility_..,tsbhl~'sicr,g,termbansll)ilnify«Jtfinar<ialt1M11aUcrsinila-18mtsnassessingthe 
ll'jllicationofthese1N1Nlinl4>'s~. 

•Assessing theadetpcyof docl>stresi,Nfilancial .-inrelitionmthegoingan:embasisof armningwi1!t-tothe 
rapanaltSof lhep,e,ailingarmning-

Odtorl­
Manag,rntrnisrespons;blelcrlhe-mrmalitnll'e-ioformaliln_..,theiiormationimfedillheatnlaln,pllt.bt.Cdoes 
001intldethefinar<ialstatemeotsnllll'at.dil0r'sr,port"'"""'. Tl'earroal,_is"""""""bematl,-"usafla-thedate 
ofthisat.dncr'sn,pllt. 
Cuoflinion1N1thefinar<ial....,._t1oes,.,._lheotheritfcrmati1>1n..,dooott>p'OSS.,,1amof .......... condusionthereor\ ._;_ .. ____ a.,. ___ .. __ 

Manag,rntrnis._-bthept!!Bationoffrarialstatementslhalg;.,,,...,nlairviewi,a:ainmcewmSrii.ariaAmuttilg 
Stan:lards,ntftrut.inlenalallt'ofasrnn1Ql!ffll!fltdetl!nninesisnecessaryt>.,-...ttl!~otfiamS1a1Bna11Silatare 
freefrtrnmaterial mis:stalenet. w.heta"CUBmfra.docemx: 
ln~h!mancial.......,_,....__;,re,pmi.,hrassessingthe~'sabilily.,contrueasagoingCIJD!l1t.tisdosi,g, 
asaAJlicab~.ma11et>-"goingan:emnusingthe!J)ingan:embasisof"""""9triess..._-titaitlinlso, 
i"'idatethe~"""""oprntions.crhasnorealisticaltematiYebtitodo"' 
Ttese~wit _,...,.are,__hr""""81!irgthe Conpan(snthelirot.l>'sfinar<ial ~poc81S. 

AlllilDr"sP , ·tT·11t. .. AINlitrl .. FilllC:ial~ 
o., ~are 10 obtm masonabie asu.n::e atxutv.tiette" ~ maroal ~ as a vdoeare he from malerial lh$Sl3l!IT'8ll 
vmetier due ID hud <r emr. and., issue an aoar·s repcrt that indums ot1 ~-ReasaiatR asuance is a,. IMI of 8SSl.lall:e. 

wt is not a gunrtee thal an aJdil concb:ted irl acx:adan::e with SlAuSs will lNia,s detect a malerial rissUl.emert "'91 il exists. 
Misstatemerls can arise !tom fraud er error ;rid are considen,d mall!<ial n. indMtlJallr <> il the_.., lheJ could reascrtaHy be 
lllfl)8Cted"irfunelhe--of .... tabn11tthebasisofthesemanaal-
As pa-t of an at.dn il acardara! with SlAuSs. we eacise protes,ional iuliimenl ;rid maircain prolessmal sleplicistn lhwjtout lhe 
at.dn.Wealso: 
• ldantifyn.....,therisl:sof lNleriaf .....,_of thefin.-.cial """""'"· -..u"fraudcrenor.dasq,nperfonnat.dn 

proced...,,_...tothoserisl:s.n_,aoon....,..lhatissufficien181dappropiace.,pro,idealmishrtuopnion. Tl'e 
risk of notdeleclinga lNleriaf rnisstaolment restltingflan fraud is higher ltlanhr..-. resul<i,gflanenor." fraud""'f iMlM! 
collusitnlcrv,ry.-ional-. ........,.taliMs.<>theMtrideofil""11aloontrol 

• (Igo "' llldersooling of imlrnol contd - ., the at.dit in order " desi!,t at.dn 1J0[8<lms 1h11 n appqriale i, the 
cirwnstances,bt.Cootbthe-ofe,rpes,r,gll1opiooo1>1theeflet:tiwessoftheConpa,y's;mthe~'sinornalOlt'ltl>l 

• Ewlua18the,ppqr;......,ofacauo,gllli:iesusedandthe......-...Sof"'°""'11-nrelatafdisdmtnsmat1, 
byma,ogemtlll 

• Conclude "' the appropriateness of ma,agemenfs use of the going a,n:em basis of """'1tng n. based "' hi at.dn ....,.. 
OOlainol.-antMialun:star,tyuistsr-lO"""tst>oondnionsthatmaycastsii,lifanl-"11he~'sabilityto 
c:ontnJB asa ~ a:n::em. Hweo:n::kda that a mala'ial ...-certainty exists. wen req.ira:I IO<hwallSltiol ii cu uh:J's iep:rt to 
therelaladdiscbstn:sllhfinarialstaaratscr.ifsuhdisdo:uesnnaci,quale,tomodifycu..._~c:ordmcm•ebased 
1N1theadt....,..obtainedt!l"thedateofllll'aooito(srepcrtHov,e,er,luue"""'crcontitionsmaycausethelinl4>tocease 
tu cootiooe as a goi-.;;i cm:em. 

• Ewluatethe"""'1llfflll"l3b0flstruc11nn"""'1tof thefinancialsta..,_,irrulrgthe_;m_thefinar<ial 
statements repasat the~ trnactions and BYlrtS in a 1MY11r that achiMs «. pestrtati:in. 

MA. Milulf' fCA ~V.&. ....... FCA CJ':----■ fCA 

l<PM!l,aa'ILM!kM..,,,....._a_...., 
Of-lCPMQ-af~-­
-....-KPMO-c:oac-­
lW"MGHilnwtloNl").1.,._-,. 

T.J.tl.~ FCA ww...1.c.-. FCA 111.9,.---■,pl, FCA 
Ml.tlM.8.--■-- K;,A wic..o.c..-.,..... FO\ 9,.UU..._.. K.A 
QAU.KaMw-. K.A fUU).&"--- FCA IILLKJlT.H.Acd'lg,o K.A 
R.H.~ FCA MJrU,t.9- IICA. IILC.TJ01L ....... N:.A 
AM.JU'.~ N:;A 

li'l1fodpa-~~=--a::=.~~ll.&.~N:;A 

• Clrtartst.lfioatl,ppropiateauditMltrta!,egringthefinar<ialofoonationofh!trtlilies<>illsinessat1Mties""1tnthe~IO 
"""""' opnionM the-f....a,1-,,, We a,. re,ponslJle for lhe dnttion. ...-,isi>n ;rid perfonn.-oe of the 
Qttllpauditl/le_solely __ hrtuat.dnopnion. 

We """1U1icale wi1!t those dwgad wift _,.... l1!glnfing. arrong other manrn. the planraj ~ n tining of the adt ;rid 
sit,tificatat.dn frdrvs. i'lr:bli,g.,, sii,ificatt rlefEiatcies in intrmal COl11rOl lhal.., idantify ruing OIi' audit 
We also pro,ide tlm!dwgadwift _,.... wilh a statement that we haw complial wilheitical"""""'"" il aa:onlart:ewiit the 
Caleof Eiti:sroganq i'deprdera.ntolOITIIUlicale"'t them~I ~ nofa mat1n itatmay"""'1alJlvbelt<ltv" 
to bear.., ... nleperden:e, ;r,dwl,napplicalje, related~-
from the matlln comuicala:l wifl ttme daged wilt! pwr.n:e. we de1lrmine tme matterJ that Mn! ot m:>st S9lif1:ara in the 
aoon of the finar<ial _,,,,, of lhe amn pelild n ara therefore the key aooit manrn. We desuile these manrn il llll' at.dit~·• 
,_ triess iaw<>~Jl8Cbl!sp.lllit-.,aboutthema1ta1>wl-.n, ilertone!yrarecira.mstana!,, ..,detenrioethata 
rrta111>s!t<dlootbe"""'1.riolleilllll',_becau,ethe-seconseq.eteeSofdoingo,......,reasmrllybe"'""1oJtoout.wiijt 
thelU)licmerestbenefitsofsu:!t<OIIIIUicatin ........ -....... ...,._,...._ 
Asre<Jlr8dbyBlionl6312lofN~k1.MJ.07of2007,wehaw-althem-n"'l]lanalionslhltwere 
re<JJrBdhrNat.dn,nd,asfa'as-,flantu......,,tion,pqBatCIUllrgraaxdshM!beenkl!J<brthel'.orrjaty. 
CASril.aria~IUIQ!l'oflhe_,_re,pcrtSi)lehrsigninglhisrdepemitat.dius,_is'JlfJ7. ,~ 
DWfTEFED AIXllMAlm 
Cobnbo.Sril.aria, 15.Aly2020 

Selected Perfonnance Indicators as per regulatory requirements 
Company 

Asal Asat 
Indicator 31-03-2020 31-03-2019 
Asset Quality (Rs. '000) 
Gross Noo- Pertonnir1,1 Accommodations 5,405,326 4,678,121 
Gross Noo- Pertonnir1,1 Accommodations Ratio % 7.54% 6.68% 
Net Noo- Pertonning Aco:lmmooations Ratio % 414% 3.84% 

Liquidity (Rs. '000) 
Required Minim1111 Amount of liquid Assets 3,362,939 5,942,582 
Available AmolJ1t of Liquid Assets 8,674,662 10,786,904 
Required Minim1111 Amount of Government Securities 2,100,ns 3,166,118 
Available AmolJ1t of GoYemment Securities 4,140,960 4,220,581 

C8pi1af Adequacy 
r.ore ~ (Tier 1 Gapita) 8,n4,785 6,631,751 
Totai~Booe 11,368,181 9,067,690 
r.ore ~ to ~ WeilJhted Assets Ratio (Minimum 6.5%) 10.25% 8.09% 
Total~ to~ Weighted Assets Ratio (Mirimum 10.5%) 13.29% 11.07% 
Gapitaf Funds to T(j,aj Deposit Liabilities Ratio (Mirimum 10%) 2614% 19.20% 

Profitability 
Net Interest Margin % 6.91% 6.34% 
Return on A~ Assets-After Tax% 1.89% 2.07% 
Return on A~ Equity- After Tax % 1711% 21.62% 

Memorandum Information 
Number of Employees 1,789 1,670 
Number of Brardles 69 59 
Number of Ser,;ce Centres 1 11 
Number of Pawring Centres 1 1 

I 

CDB1J 
Your Friend 

No. 123, Orablpasha Mawatha, Colombo 10. 
Registration No. PB232PQ 

Date of incorporation: oJff' September 1995 

licensed by the Monetary Board of the Central Bank of Sri Lanka under the finance Business Act No.42 of 2011. 

Hotline: 011 7 388 388 ICRA LANKA "(SL] BBB+" 
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